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1. The Investment Checklist:  
The Art of In-Depth Research by 
Michael Shearn 

 

Too many people base their investment 
decisions on their impressions of a 
company’s welfare, stock market swings, or 
other emotional factors. And that’s a mistake. 
The book gives you a framework to deeply 
understand the businesses you’re investing 
in so you can make balanced, logical 
decisions about your investments. It’s hard to 
get an investment checklist just right, and I 
like certain parts of it, but this book gives you 
a great framework to get started. 

 

  

2. Prisoners of Geography: Ten Maps 
that Explain Everything About the 
World (Politics of Place), by Tim 
Marshall 

This one isn’t specifically a finance book, 
but it’s a solid read that will give you a 
more robust understanding of the forces 
driving the markets. You’ll learn about 
borders and world powers that make all 
the difference in today’s financial world. 

 

 

15 Books You Must Not Ignore If You are 

serious about Long term Investing  
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3. The Dhandho Investor by Mohnish Pabrai 

 

In a straightforward and accessible 
manner, The Dhandho Investor lays out 
the powerful framework of value investing. 
Written with the intelligent individual 
investor in mind, this comprehensive 
guide distills the Dhandho capital 
allocation framework of the business 
savvy Patels from India and presents how 
they can be applied successfully to the 
stock market. The Dhandho method 
expands on the groundbreaking principles 
of value investing expounded by 
Benjamin Graham, Warren Buffett, and 
Charlie Munger.   

 

 

4. Rule #1 by Phil Town 

Phil Town is now a very wealthy man, but 
he wasn’t always. In fact, he was living on 
a salary of $4000 a year when some well-
timed advice launched him down a 
highway of investing self-education that 
revealed what the true “rules” are and how 
to make them work in one’s favor. Chief 
among them, of course, is “rule #1”: “don’t 
lose money.” Other rules are: don’t 
diversify…think like an owner, not an 
investor… never, ever be seduced into 
thinking the market is efficient. Town also 
believes strongly in “betting on the jockey,” 
putting your faith in managers who’ve 
proven their financial mettle.  

 

https://s3-us-west-1.amazonaws.com/assets.ruleoneinvesting.com/blog/pictures/best-investing-books-every-investor-should-read/rule-1-phil-town.jpg
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5.  The Making of an American Capitalist by Roger Lowenstein 

 

Warren Buffett has become an American 
icon for good reason: he started simple, 
invested consistently, lived modestly, and 
built a ridiculous fortune. In my opinion, 
this is just the best book ever written 
about Warren Buffett, and it’s worth a 
read – or reread, if you’ve read it before. 
I’m on my third read. 

This book also digs deep into the deals 
Buffett made and why he chose them. It’s 
a timeless handbook on investing, and it 
takes a hard look at the way Buffett’s 
values drove his investment choices. You 
can’t go wrong with this one.  

 

  

6.  The Essays of Warren Buffett 
by Lawrence Cunningham 

Perhaps one of the best investing 
books of all time – this timeless literary 
feat consists of key letters from Buffett 
to his partnership and to Berkshire 
shareholders. This is seminal wit and 
wisdom. 

As the book Buffett autographs most, 
its popularity and longevity attest to 
the widespread appetite for this unique 
compilation of Buffett’s thoughts that is 
at once comprehensive, non-
repetitive, and digestible. New and 
experienced readers alike will gain an 
invaluable informal education by 
perusing this classic arrangement of 
Warren’s best writings.  
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7.  The Super-Investors of 
Graham-and-Doddsville by 
Warren Buffett 

 

Buffett’s lecture to Columbia University 
MBA students, if you google it you can 
find a pdf of it for free. This is a key 
work about the foolishness of Modern 
Portfolio Management’s claim that no 
one beats the market except by luck. 

 

 

 

 

8.  Poor Charlie’s Almanack: The Wit and Wisdom of Charles T. 
Munger by Peter D. Kaufman 

 

This book is a hot mess but its packed 
full of Munger’s ideas on investing. 

Poor Charlie’s Almanack contains the 
wit and wisdom of Charlie Munger: his 
talks, lectures and public commentary. 
And, it has been written and compiled 
with both Charlie Munger and Warren 
Buffett’s encouragement and 
cooperation. So pull up your favorite 
reading chair and enjoy the unique 
humor, wit and insight that Charlie 
Munger brings to the world of business, 
investing and life itself. Get it here. 

 

https://amzn.to/1lsmNDa
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9.  Misbehaving: The Making of 
Behavioral Economics by Richard 
Thaler 

Misbehaving is written by a Nobel 
Prize laureate who practically 
pioneered the field of behavioral 
economics. You don’t need to know 
economics, or even like it to benefit 
from this book. This book frames the 
study of economics wonderfully and 
it’s highly relevant for anyone who 
wants to learn more about investing 
and following the whims of the market. 

Misbehaving is an arresting, 
frequently hilarious account of the 
struggle to bring an academic 
discipline back down to earth―and 
change the way we think about 
economics, ourselves, and our world. 

 

10.  Conscious Capitalism: 
Liberating the Heroic Spirit of 
Business by John Mackey 

 

One of the great CEOs talks about 
investing with integrity and leaving a 
positive impact on the world. 

Read this book and you’ll better 
understand how four specific tenets—
higher purpose, stakeholder 
integration, conscious leadership, and 
conscious culture and management—
can help build strong businesses, 
move capitalism closer to its highest 
potential, and foster a more positive 
environment for all of us.  
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11.  Security Analysis by Ben 11. 
Common Stocks and Uncommon 
Profits by Philip Fisher 

An interesting book on choosing 
investments by evaluating a company’s 
management team.  Fisher is one of the 
few guys Buffett points to as an 
influence on his investing strategy. 

Widely respected and admired, Philip 
Fisher is among the most influential 
investors of all time. His investment 
philosophies, introduced almost forty 
years ago, are not only studied and 
applied by today’s financiers and 
investors, but are also regarded by 
many as gospel. This book is invaluable 
reading and has been since it was first 
published in 1958. 

 

 12. Business Adventures by John 
Brooks 

Twelve tales from the world of business 
that point to how critical management is. 

What do the $350 million Ford Motor 
Company disaster known as the Edsel, 
the fast and incredible rise of Xerox, and 
the unbelievable scandals at General 
Electric and Texas Gulf Sulphur have in 
common? Each is an example of how an 
iconic company was defined by a 
particular moment of fame or notoriety; 
these notable and fascinating accounts 
are as relevant today to understanding 
the intricacies of corporate life as they 
were when the events happened.  
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13. The Outsiders by William Thorndike 

Stunning portraits of how a great CEO 
allocates capital to maximize 
shareholder return. 

What makes a successful CEO? Most 
people call to mind a familiar definition: 
“a seasoned manager with deep industry 
expertise.” Others might point to the 
qualities of today’s so-called celebrity 
CEOs—charisma, virtuoso 
communication skills, and a confident 
management style. But what really 
matters when you run an organization? 
What is the hallmark of exceptional CEO 
performance? Quite simply, it is the 
returns for the shareholders of that 
company over the long term. 

 

14. Antifragile by Nassim Talib 

This is another ‘stream of consciousness’ 
opus from Talib that spells out how fragility is 
at the heart of investment failure and anti-
fragile strategies are the key to long-term 
success. 

Nassim Nicholas Taleb, the bestselling 
author of The Black Swan and one of the 
foremost thinkers of our time, reveals how to 
thrive in an uncertain world. 

Just as human bones get stronger when 
subjected to stress and tension, and rumors 
or riots intensify when someone tries to 
repress them, many things in life benefit from 
stress, disorder, volatility, and turmoil. What 
Taleb has identified and calls “antifragile” is 
that category of things that not only gain from 
chaos but need it in order to survive and 
flourish.  
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15.  Irrational Exuberance by 
Robert Shiller 

Nobel Prize–winning economist 
Robert Shiller, who warned of both 
the tech and housing bubbles, 
cautions that signs of irrational 
exuberance among investors have 
only increased since the 2008–9 
financial crisis. With high stock and 
bond prices and the rising cost of 
housing, the post-subprime boom 
may well turn out to be another 
illustration of Shiller’s influential 
argument that psychologically 
driven volatility is an inherent 
characteristic of all asset markets. 
In other words, Irrational 
Exuberance is as relevant as ever.  

 


